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The Saxo Market Call podcast - Thursday, April 21, 2022

Questions and comments to Marketcall@SaxoBank.com 

NOTE: The slides here that accompany the podcast will occasionally mention financial instruments that are not tradable for all retail clients, depending on the relevant appropriateness test. Financial 
instruments mentioned can range from low to high risk, and our thoughts on the market should not be viewed as investment recommendations, but inspiration and information to gain a better understanding 
of current market dynamics.
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Equities mixed,  boosted late by another strong Tesla earnings report

Source: Saxo Group

Nasdaq 100 future
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Tesla shares gain 5% on record profits

Source: Saxo Group

Source: Bloomberg
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French presidential debate: Unlikely to alter the course of the election

Source: Saxo Group

The election has shifted decisively towards a Macron 
victory. The last French daily tracking polls before 
yesterday's Macron vs Le Pen debate show - a 12-point 
lead for Macron by Opinionway (unchanged), a 13-point 
lead for Ipsos (unchanged) and an 11-point lead for Ifop
below (one point up on yesterday). The debate is very 
unlikely to change that. New polls will be released this 
morning.



Slide 5 //      Market Call Slide Deck     //      21 April 2022Slide 5 //  Market Call Slide Deck     // 21 April 2022

FX: EUR primed for a jump on Monday?

Source: Saxo Group
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FX: CAD jumps on hotter than expected CPI

Source: Saxo Group

Source: Saxo Group and Bloomberg

USDCAD
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Refineries seeing record margins as competition for refined products heats up

Source: Saxo Group Source: Saxo Group

NYMEX 1st Month 321 Crack Index

NY Harbor Diesel (ULSD)
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Gold: Algo traders focus on crude with link to yields broken

Source: Saxo Group

Source: Saxo Group
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Earnings Watch: Can Snap extend its success from Q4?

Today: Contemporary Amperex Technology 
(CATL), Sartorius Stedim Biotech, Nidec, 
Investor AB, ABB, Danaher, NextEra Energy, 
Philip Morris, Union Pacific, AT&T, Blackstone, 
Intuitive Surgical, Freeport-McMoRan, Snap, 
Dow, Nucor 

Source: Bloomberg

Source: Saxo Group

Snap
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Macro – Calendar Highlights

Today’s Calendar Highlights (all times GMT)

1230 – US Apr. Philadelphia Fed Survey 

1230 – US Weekly Initial Jobless Claims 

1300 – UK BoE’s Mann to speak 

1430 – EIA's Natural Gas Storage Change 

1630 – UK BoE Governor Bailey to speak 

1700 – US Fed Chair Powell and ECB President Lagarde on 

IMF Panel 

2330 – Japan Mar. National CPI

Upcoming Calendar Highlights (all times GMT)

FRI: UK Mar. Retail Sales, Euro Zone Apr. Flash PMI, ECB 
President Lagarde to speak

Upcoming Economic Calendar Highlights

April 24- French Presidential Election Run-off

May 4 – FOMC Meeting

May 21 or before: Australia election
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Appendix: 5-year chart of Nasdaq 100 future (cont.)

Source: Saxo Group
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Appendix: Where do you find the equity theme baskets?


